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BEFORE THE ARIZONA CORPORATION COMM SSION 
Arizona Corporation Commission 

AUG 2 5 2005 

COMMISSIONERS DOCKETED 
JEFF HATCH-MILLER, Chairman 

WILLIAM A. MUNDELL 
MARC SPITZER 
MIKE GLEASON 

KRISTIN K. MAYES 

DOCKETED BY [ T I  
[n the matter of: ) Docket No. S-03541A-03-0000 

WORLDWIDE FOREX, INC. ) Decision No. 68094 

700 North Hiatus Road, Suite 203 
Pembroke Pines, Florida 33026 ) ORDER FOR ADMINISTRATIVE 

UNIVERSAL FX, INCORPORATED ) BY: RESPONDENT WORLDWIDE FOREX, 
Darren C. Blum, P.A., Registered Agent ) INC. 
375 1 West Broward Boulevard 

) 

Steven Labell, Registered Agent 1 
) ORDER TO CEASE AND DESIST AND 

) PENALTIES AND CONSENT TO SAME 

) 
Plantation, Florida 33324 ) 

1 
DAVID BRIDGES ) 
:/o WORLDWIDE FOREX 1 
700 North Hiatus Road, Suite 203 ) 
Pembroke Pines, Florida 33026 ) 

Respondents. 
I 

RESPONDENT WORLDWIDE FOREX, INC. (“WORLDWIDE”) elects to permanently 

waive its right to a hearing and appeal under Articles 11 and 12 of the Securities Act of Arizona, 

4.R.S. 3 44-1801, et seq. (“Securities Act”) with respect to this Order To Cease And Desist and 

3rder for Administrative Penalties and Consent to Same by: Respondent Worldwide Forex, Inc. 

:‘Order”). WORLDWIDE admits the jurisdiction of the Arizona Corporation Commission 

:‘Commission”); neither admits nor denies the Findings of Fact and Conclusions of Law contained 

m this Order; and consents to the entry of this Order by the Commission. 
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CONCLUSIONS OF LAW 

1. The Commission has jurisdiction over this matter pursuant to Article XV of the 

Arizona Constitution and the Securities Act. 

2. WORLDWIDE offered or sold securities within or from Arizona, w i h  the 

meaning of A.R.S. $0 44-1801(15), 44-1801(21), and 44-1801(26). 

3. WORLDWIDE violated A.R.S. $ 44-1841 by offering or selling securities that were 

neither registered nor exempt fiom registration. 

4. WORLDWIDE violated A.R.S. $ 44-1842 by offering or selling securities while 

neither registered as a dealer or salesman nor exempt from registration. 

THEREFORE, on the basis of the Findings of Fact, Conclusions of Law, and 

WORLDWIDE’S consent to the entry of t lvs  Order, attached and incorporated by reference, the 

Commission finds that the following relief is appropriate, in the public interest, and necessary for 

the protection of investors: 

I 

IT IS ORDERED, pursuant to A.R.S. 0 44-2032, that WORLDWIDE, and any of 

WORLDWIDE’S agents, employees, successors and assigns, permanently cease and desist f?om 

violating the Securities Act. WORLDWIDE shall not sell any securities in or from Arizona 

without being registered in Arizona as a dealer or salesman, or exempt from such registration. 

, WORLDWIDE shall not sell securities in or fiom Arizona unless the securities are registered in 
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5 .  WORLDWIDEs conduct is grounds for a cease and desist order pursuant to A.RS. 

5 44-2032. 

6. WORLDWIDE’S conduct is grounds for administrative penalties under A.R.S. 5 44- 

2036. 

rri. 
ORDER 

Arizona or exempt from registration. 
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IT IS FURTHER ORDERED that WORLDWIDE comply with the attached Consent to 

Entry of Order. 

IT IS FURTHER ORDERED, pursuant to A.R.S. 6 44-2036, that WOKDWIDE shall pay 

an administrative penalty in the amount of $5000. Payment shall be made in full by cashier’s 

check or money order on the date of this Order, payable to the “State of Arizona.” Such penalty 

shall be joint and several with any administrative penalty ordered against any other Respondent in 

thismatter. 
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CONSENT TO ENTRY OF ORDER 

1. RESPONDENT WORLDWIDE FOREX, INC. (“WORLDWIDE”) admits the 

urisdiction of the Coinmission over the subject matter of this proceeding. WORLDWIDE 

uAnowledges that it has been fully advised of its right to a hearing to present evidence and call 

witnesses and WORLDWIDE knowingly and voluntarily waives any and all rights to a hearing 

iefore the Commission and all other rights otherwise available under Article 11 of the Securities 

4ct and Title 14 of the Arizona Administrative Code. WORLDWIDE acknowledges that this 

3rder To Cease And Desist and Order for Adrmnistrative Penalties and Consent to Same by: 

Xespondent Worldwide Forex, Inc. (“Order”) constitutes a valid final order of the Commission. 

2. WORLDWIDE knowingly and voluntarily waives ‘any right it may have under 

9rticle 12 of the Securities Act to judicial review by any court by way of suit, appeal, or 

:xtraordinary relief resulting fiom the entry of this Order. 

3. WORLDWIDE acknowledges and agrees that this Order is entered into fieely and 

~oluntarily and that no promise was made or coercion used to induce such entry. 

4. WORLDWIDE acknowledges that it has been represented by counsel in this matter, 

t has reviewed this Order with its attorney and understands all terms it contains. 

5.  WORLDWIDE neither admits nor denies the Findings of Fact and Conclusions of 

contained in this Order. 

6. WORLDWIDE specifically avers that it has made no sales of the securities that are 

he subject of this action within or from Arizona. 

7. By consenting to the entry of this Order, WORLDWIDE agrees not to take any 

tction or to make, or permit to be made, any public statement denying, directly or indirectly, any 

:inding of Fact or Conclusion of Law in this Order or to create the impression that this Order is 

vithout factual basis. WORLDWIDE will undertake steps necessary to assure that all of its agents 

nd employees understand and comply with this agreement. 

8. While this Order settles this administrative matter between WORLDWIDE and the 
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Commission, WORLDWIDE understands that this Order does not preclude the Commission from 

instituting other adrmnistrative proceedings based on violations that are not addressed by this 

Order. 
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I 9. WORLDWIDE understands that this Order does not preclude the Commission from 

referring this matter to any govemental agency for administrative, civil, or criminal proceedings 

that may be related to the matters addressed by this Order. 

10. WORLDWIDE understands that this Order does not preclude any other agency or I 
officer of the state of Arizona or its subdivisions from instituting administrative, civil or criminal 

proceedings that may be related to matters addressed by this Order. 

11. WORLDWIDE agrees that it will not apply to the state of Arizona for registration 

as a securities dealer or salesman or for licensure as an investment adviser or investment adviser 

representative until such time as all penalties under this Order are paid in full. 

I *  12. WORLDWIDE agrees that it will not exercise any control over any entity that 

offers or sells securities or provides investment advisory services, within or from Arizona. 

13. WORLDWIDE acknowledges and understands that if it fails to comply with the 

provisions of the order and this consent, the Commission may bring further legal proceedings 

against it, including application to the superior court for an order of contempt. 

14. WORLDWIDE understands that default shall render it liable to the Commission for 

its costs of collection and interest at the maximum legal rate. 

I 20 1 1  15. WORLDWIDE agrees that it will continue to cooperate with the Securities Division 




